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CONVENTION NETS 




There has been accomplished a great 
deal of work already for the coming 1951* 
Convention which will be held this year 
in Hartford, Connecticut, Saturday. Octo¬ 
ber 9, and Sunday, October 10, 195u at 
the Hotel Bond in that city. 

Probably by the time you receive 
this, you will already have read the var¬ 
ious flyers and advance notices from 
Robert Gerrish in Hartford, From some ad¬ 
vance information the annual get-together 
for the club will be up to the usual good 
standing of recent years, if not better 
than ever. vr e believe sincerely that all 
who attend will find that they have joined 
with their fellow members in the "mostest 
and the bestest" of our conventions. 

More concentration of effort is be¬ 
ing made on visitations in Hartford and 
ladies activities there. This allows the 
family a better time at the convention. 

4s usual, there will be a bourse, 
an auction, a buffet supper - Saturday 
evening, prizes for dealer displays,prizes 


for collector displays and the annual 
banquet on Sunday afternoon at 2:00 p.m., 
to allow everyone a chance to get homeeai““ 
lier than 3f festivities were in the eve¬ 
ning. 

Following is a list of the conven¬ 
tion committee. Write to any one for 
information regarding any phase of this 
annual event. 

Convention Chairman: 

Richard D. Moore 

221 Bushy Hill Rd.,Simsbury, Conn. 
Convention Consultants: 

Earl Beilis 

38 Elm St., Worcester, Mass. 

James F. Clapp, Jr. 

21 Bellevue St.,Cambridge, Mass. 

Activities: 

Mrs. Virginia Lennon 
702 Mountain Rd./'est Hartford,Conn. 
Auction: 

’“ilfred Lennon 

702 Mountain Rd., T ' r est Hartford,Conn. 
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Awards and Badges: 

Howard E, Davis 

111 Retreat Ave, Hartford, Conn, 
Bourse: 

Andrew S. Scott 

kl Aquavia Rd, Medford, Mass, 
Exhibits: 

Clifford Howe 

8 Helson Place, North Grafton, Mass, 
Lectures: 

Mrs, June Pond 

2 Salisbury St, Winchester, Mass, 
Reception: 

Mrs. Mary Lou Gerrish 

Wadsworth Gardens 5 H2 East 
Conn. 

Booster List: 

Robert B, Gerrish 

Wadsworth Gardens 5 H2 East 
Conn. 

The Hotel Bond is setting aside 5>0 
rooms for any of our members, their re¬ 
latives and friends who are planning to 
be there. Any information regarding 
rooms, rates or any reservations to be 
made, please write direct to the Hotel 
Bond, Hartford, Connecticut. They will 
be happy to supply the answers and con¬ 
firm reservations. 


Mr. Frederick Bell 
Mr, Edward Faron 
Mr, Haskell Fallstrom. 

At the close of the business meeting, 
a lively auction was held under the able 
direction of Mr, Charles Dupont. There 
were 127 lots, the first 37 of which con¬ 
sisted of a complete set of Indian Head, 
Cents, in fine to very fine condition. 
Even the 1877 cent was there. There were 
other choice items such as gold dollars. 


Fifty-four members were present at 
the April 12th meeting of the Worcester 
County Numismatic Society. A welcome was 
extended to friends from neighboring clubs 
from Warren, Boston, Keene,N.H. and Uncas 
Numismatic Society of Norwich, Conn. 


Three attendance prizes (Kumquat 
Hartford,Marmalade from Florida) were won by Mr, 

R, C, ’"eyer, Mr. Arthur M oore, and Miss 
Eva Rainville, A set of 1953 U,S. un¬ 
circulated coins in a plastic holder was 
Hartford, won by Miss Eloise Cloues. 75 attended 

the auction, including lU guests. Refresh¬ 
ments were served by Mrs. Earl Tuttle and 
Mrs. Joseph Kittredge, 

* * # * # x -x- # -5f # * # -* # -x- # -x- % * x * 


Be prepared early to attend the 
biggest convention in New England this 
year. 


The club By-Laws have become outmoded 
and Mr, Samuel Gow of the By-Laws Committee 
reported that the changes would be mailed 
to members and that they would be acted on 
at the May meeting. It was voted that the 
Club purchase the book, "Roman Imperial 
Coins". Three new members were voted into 


The Worcester County Numismatic the club. 

Society held its meeting on Friday eve¬ 


ning, March 12, 195k, at eight o’clock, 
at the Worcester Historical Society Build¬ 
ing. 

The Secretary’s report was read and 
accepted, and the Treasurer's report was 
approved as read. 

Visitors from the Franklin Club and 
from the Rhode Island Club were welcomed 
by our President, Miss Eloise Cloues. A 
letter from Mr. Max Kuhner, who is vaca¬ 
tioning in South America, was read. He 
says the value of the gold dollar changes 
from day to day. 

Four new applications were,read. New 
members accepted at this meeting were: 


Exhibitors for National Coin Week - 
-April 26-May 2 will be Messrs.Charles Dupont, 
Elvin Eagles, '"alter Gramala, and Clifford 
Howe. Notice of the 10th Annual Convention 
of NENA to be held October 9th and 10th 
was read. 

Mr. Kax Kuhner, who has just returned 
from a trip to Uraguay,Argentina,Brazil, 
Panama and Cuba, spoke briefly about his 
trip. Later he will be able to show us 
slides taken on his travels. "Early Ameri¬ 
can Coins" v;as the subject of Mr,Arthur 
Moore’s talk. He read from the "American 
Journal of Numismatics of 1878" about the 
hoard of Pine Tree shillings (about Uo) 
that were unearthed in Exeter, N.H. 

At the close of the meeting refresh¬ 
ments were served. 
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We believe the following list of exchange rates and regulations may be of some 
value to our members even though they may not plan to visit Europe this year. The 
following table is values as of May, 195k* 


EXCHANGE RATES 

AND REGULATIONS 



MAY, 1951* 

Country 

Local Currency 

Unit 

Official Rate of Exchange 

Per Cur- How many units 

rency Unit for 01,00 

Amount you may 
bring in 

Austria 

100 Sch., ISch. = 100 Gr. 

$ l*.oo 

25.00 Sch. 

5000 Sch. 

Belgium 

100 Fr., 1 Fr. = 100 Cent. 

2.00 

50.00 BFrs. 

any amount 

Denmark 

100 Kroner, 1 Kr. = 100 Ore 

il*.5o 

6.89 Kr. 

300 Kroner 

Egypt 

1 L, 1 L = 100 Piasters 

2.89 

.31* i 

20 L 

Finland 

1000 Markka 

1*.35 

232.00 Mk. 

30,000 Mk. 

France 

1000 Francs 

2.87 

350.00 Ffrs. 

any amount 

Germany 

100 D.M., 1 D.M.- 100 Pf. 

23.85 

1*.19 DM 

any amount 

Great Britain 

1 i, 1 L = 20 Sh. 

1 Sh, =12 Pence 

2,80 

.35 fc 

10 i 

Ireland 

1 L, 1 L = 20 Sh. 

1 ^h. =12 Pence 

2.80 

.35 i 

any amount 

Italy 

1000 Lire 

1.60 

625.00 Lire 

any amount 

Netherland 

100 Guilder, 1 FI. - 100 Ct. 

26.1*0 

3.78 FI. 

100 Guilder 

Norway 

100 Kroner, 1 Kr. = 100 Ore. 

lh.oo 

7.11* Kr. 

50 Kroner 

Luxemburg 

100 Fr., 1 Fr, = 100 Cent. 

2.00 

50,00 Frs. 

any amount 

Portugal 

100 Escudos, 1 Esc. = 100 Ct, 

. 3.50 

28.50 Esc. 

any amount 

Spain 

100 Pesetas, 1 Pes. = 100 Ct 

. 2.55 

39.00 Pes. 

10,000 Pes. 

Sweden 

100 Kr., 1 Kr. = 100 Ore 

19.1*0 

5.13 Kr. 

100 Kroner 

Switzerland 

100 Francs, 1 Fr. = 100 Ct. 

23.35 

li.28 SFrs. 

any amount 

Turkey 

100 Liras, 1 L. = 100 Piasters 35.75 

100 Piasters » 1*000 Paras 

2.79 Liras 

100 Liras ' 
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COME ONE, COME ALL 

The President, worthy Directors and 
officers of NENA extend a cordial invita¬ 
tion to all members and all coin collec- 
'tors to attend the annual convention to 
be held this year in Hartford, Connecti¬ 
cut, October 9 and 10. 

The convention chairman, Richard D. 
Moore, and his committee, have spared no 
effort to make this convention the best 
ever. Advance reports show that we will 
enjoy a fine attendance and the bourse 
will be the biggest ever. The program 
that the committee has arranged will have 
activities that will please everyone. 

Here is your chance to meet New Eng¬ 
land collectors and swap ideas, get 
brought up-to-date on what's going on in 
your hobby. Here is your chance to meet 
old friends and make new ones. Here is 
your chance to talk with dealers you know 
and make the acquaintance of dealers that 
are just ads or auction lists to you now. 
Here is your chance to listen to and bid 
on a really fine auction conducted by one 
of the country's leading dealers. 

We have set down a lot of reasons 
for you to attend. So pick up your pen 
and write the Hotel Bond for reservations 
for the Convention. The DATE: October 
9 and 10; the PLACE: Hotel Bond, Hart¬ 
ford, Connecticut. We know that you will 


enjoy yourself. If you want more infor¬ 
mation on the convention,write to R. D. 
Moore, 221 Bushy Hill Road, Simsbury, 
Connecticut. 


THANKS TO OUR ADVERTISERS 

We would like to take this opportunity 
to thank the firms that have supported 
NENA NEWS. 

We believe all members should be 
grateful to these concerns that have come 
forward with their checkbooks and placed 
ads in our paper. They help defray the 
cost .'And I can say for everyone: "Thanks 
a million" for your kind support. 


COMMEMORATIVES 

"Wow'." and other words of exclamation 
- the price on commemoratives has certain¬ 
ly surged forward to a point that some of 
them have become "big ticket" numbers. 

Collectors who have taken a lukewarm 
attitude in obtaining some of the scarcer 
dates are now faced with the fact that 
they have got to really dig deep for these 
dates to complete their collections. 

Everyone can heave a big sigh of re¬ 
lief now as the Booker T. Washington 
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and the Washington Carver commemoratives 
passed out of iss ue as of August 7, I9:>4. 
The law states that no more could be 
issued after that date. We thought they 
would never end the issue. 


FRACTIONAL CURRENCY 

Much has been written in recent 
months about the so-called "shin plasters" 

This part of numismatics, including 
legal tender bills, especially the large 
size has just come into a wave of popu¬ 
larity that dealers claim will continue 
and of course prices will climb right 
along with the demand. 

Mr. Crofoot of Monravia, N. Y., one 
of the nation's leading collectors of 
fractional currency, passed on some in¬ 
formation that bears repeating. A little 
known side of the famous Spinner, who has 
the most famous signature known among nu¬ 
mismatists, is that he r sally loved to 
sign his name. He actually would spend 
weeks and months signing the currency 
that were issued while he was in office. 

He not only signed the currency, which 
was a man-size job, but he would always 
have some so-called project, such as a 
monument or something, and when anyone 
asked him for his famous signature he 
would tell them about the project and 
state that he would sign a receipt for 
whatever their contribution would be and 
he would take the quarter or half dollar 
ana give them, wiah great flourish, his 
famous scrawl. He got in disfavor with 
the politicians by putting his likeness 
on the fifty-cent bill. A great fuss was 
made so on the second issue of the note 
they replaced Spinner's likeness with 
Justice. 

A bout, fractional currency : Mr. Cro¬ 
foot warns that certain dealers and col¬ 
lectors are selling the cardboard proofs 
of fractional currency, which are not 
genuine but are merely cutouts from the 
reproduction of fractional surrency that 
were illustrated in a book called "Heath's 
Counterfeit Detector". Those notes sell 
for about $50.00 each when genuine but 
the whole book, with five reprcducted 
notes is only worth about $7.00 to $10.00. 
One way to tell the genuine from the book 
reproduction is to lightly run your finger 
across the face of the note. The genuine 
will have an engraved-like feel* the book 
copies will feel flat and have no raised 


feel to the touch. 

Now is a good time to get at least 
type sets of these popular items while 
the crisp uncirculated specimens can be 
obtained at nominal prices. 


A.N.A. CONVENTION 

The A.N.A. Convention was held in 
1 Cleveland this year August 17 through 
August 21, at the Carter Hotel. This 
was the 63rd annual convention. 

The Cleveland Coin Club and the Wes¬ 
tern Reserve Numismatic Club were hosts 
to the convention. Michael Kolman, Jr., 
of the Cleveland Coin Club, was an able 
assistant to General Chairman A. J. Cros- 
hie-r, and also ran the well-conducted 
auction. 

The convention medal was available 
in bronze, silver and gold. The gold 
medal sold for p50.00. The medal was 
well designed, having an upper portion 
with facsimile of Cleveland's industrial 
center; a green ribbon on a half dollar 
size medal, showing General Cleveland in 
a welcoming gesture. The edge reads 
"63rd Annual American Numismatic Assoc¬ 
iation Convention - August 17-21, 1954." 

The dealers were well represented 
with a large turnout on the bourse table. 
All large dealers were represented, - 
one dealer from Mexico; Seabys and Spink 
and Son from England, - lent an interna¬ 
tional flavor. 

The exhibits were excellent. Many 
of the gems of the finest collections in 
the United States were on display. Par¬ 
ticularly impressive was the exhibit of 
¥. A. Philpott, Jr., of Dallas, Texas. 
This exhibit was U. S. Paper currency 
and was mounted on display boards which 
completely lined one end of the hall 
about 100 feet of exhibit of every known 
U. S. Paper currency. 

Strongly rumored at the convention 
was the news that Philpott is going to 
sell the collection by public auction at 
an early date. The writer could not con¬ 
firm this as when we asked Mr. Philpott 
what he was going to do, he said he 
hadn't made up his mind. 

Couple of Sour Notes 

Many members disgruntled and down¬ 
right angry at the attitude the Hotel 
Carter took on reservations. Most every- 
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one had confirmed reservations but the 
Hotel just didn't have the rooms set aside 
and about 30 members had to be farmed out 
to other hotels the first couple days. 
Cleveland is short on hotels so this might 
explain the very independent attitude. 

On Wednesday the place buszed with 
excitement and a bit of fear when the news 
came out that one dealer from Holloywood, 
Cal., had his room entered and burglar¬ 
ized of a 1-12,000. collection of gold. 

The coins were in a brief case in the 
closet. The burglar took the gold but 
overlooked about a $40,000. collection of 
miscellaneous coins belonging to another 
dealer who was sharing the room. 

The suction was well attended and as 
usual the dealers bought most of the "big 
ticket" coins that were offered and bought 
from the floor. The large cents got a 
good play and the better items brought 
record prices. 

Looking around for New England faces 
we saw Walter Grimala from Worcester, June 
Pond representing Boston, Kenn Bressette 
from N.H., also Melvin Came from the same 
state, and Maurice Storck from Portland, 
Maine. No doubt a great many others were 
there but we didn't happen to see them. 

Talking to Morton Stack, who is con¬ 
ducting the NENA Convention auction, he 
states many fine lots will be offered at 
the NENA sale, including some of the items 
with a New England flavor. He also men¬ 
tioned a fine selection of Colonial coins 
and a collection of hard time tokens as 
being outstanding. You will bo receiving 
your catalogue in September. Stack also 
mentioned his September auction is 
featuring the greatest collection of large 
cents ever offered. The catalogue he 
claims will be a reference book for his 
series. 

A word about proof sets: All dealers 
were anxious to buy anything in early 
proof sets, especially, those with the so- 
called "blue" surface. 

Richard D. Kenney, formerly of the 
Museum is now working for James' Inc., 
Louisville, Kentucky. He is contemplating 
another article on electros and other 
early reproductions of famous coins and is 
gathering material now for this publica¬ 
tion. His other book was widely read. 

Our own Walter J. Grimala, Worcester, 
Mass., walked off with the individual award 
for his exhibit of United Nations. Con- 
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gratulations, Walter'. Your efforts de¬ 
serve this award. We are proud a member 
of NENA won this coveted award. 

The Class A Club award was won by 
Chicago Coin Club, Chicago, Illinois. 

This club had a very nice presentation 
of their efforts. 

An exhibit that attracted wide at¬ 
tention was the Hard Time Tokens and 
Civil War Cents of Donald Miller and B. 

V. Sipas. These gentlemen had many in¬ 
teresting facto to offer about these coins. 
Did you. know that in the hard time tokens 
as listed by Low there are 41 coins 
starting with Low 1A and ending with 181 
that are rarer than the 1804 Silver Dol¬ 
lar or the 1913 Liberty 5'P piece? 

In the Civil War Cents or "Copper¬ 
heads" the first were issued in Cincinna¬ 
ti and they spread to every large city. 
They became very popular and about 10,000 
varieties were struck. It has been es¬ 
timated that 25,000,000 were in circula¬ 
tion during the peak of their popularity. 
These were issued in 23 states and 396 
cities. In June 1864, Congress passed 
legislation prohibiting the issuance of 
any private coinage. For pure history 
of Civil War era in coinage, those coins 
are a very interesting chapter. 

Characte r 

Met Walter Breen, the walking en¬ 
cyclopedia of Colonial coinage and early 
mint issues. His authority is seldom 
doubted on the authenticity of this type 
coinage. 

Teaser 

That ad in the Numismatic publica¬ 
tions just stating "456", is A. Kosoff's 
way of introducing his entrance into the 
coil business on his own. The Numismatic 
Gallery, in which he was a partner with 
Abner Kreisberg, is being dissolved and 
Kosoff will operate from P. 0. Box 456, 
Encino, California. 

Anniversary 

The small size currency is just 25 
years old, having first been issued on 
July 10, 1929. 
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A Note on Gold 

Although dealers are still holding 
prices on $5, $10, $20-gold pieces in 
their ads, don*t be fooled. 

Prices are off on these items and I 
mean way off. Double face from Dealers 
is of course completely out of the ques¬ 
tion, and are being sold to Dealers 
for ;,8.50 to $9.00; $10 for $16.50 to 
$18.00; and $20 for $36,50 to $38.00. 

The $1.00, $2.50, $3.00 are still holding 
firm. What's the reason?? Mo foreign 
market? 

Previously whenever a foreign ship 
docked, crewmembers, etc., stopped in 
and invested in U. S. gold to bring back 
into the black market. Most popular 
was the; $20 gold piece but no more. Al¬ 
so investment hoards of gold have been 
brought out and placed on the market. 

So if you have tucked away a lot of gold 
at high prices, we are sorry for you. 

A Word to "Complainers" 

Some information has reached us as 
to certain people not satisfied with the 
way MENA News has been handled this year. 
We will be the first to agree that MENA 
News has not been as fully developed 
this year as both Arthur and myself would 
like to have it. 

However, at the last convention, 
in open meeting, we were promised help 
by everyone. We were promised that 
material would be sent to us. Members 
and officers would funnel numismatic 
material to us to put in NINA News. So 
what happens?1 So far, except for Club 
meeting briefs, we received one letter. 
So, THANKS for the help. 

We will discuss this matter at the 
business meeting this year. 


re-elected the following year. This was 
the year the club placed second in Nation¬ 
al Coin Week, which was quite an honor 
for a new group. 

During Mr. Arthur Moore's term of 
office, it was decided to invest in a 
library. Club members looked up their 
extra coins and several trips were made 
to the Veterans' Hospital to help the boys 
who were interested in Numismatics. 

Under Mr. Floyd Tilton, third Presi¬ 
dent, the club again placed second in 
National Coin Week in 1949 and 16 new mem¬ 
bers were added. 

1950 saw Mr. Charles Dupont as Pres¬ 
ident. The club was fast becoming known 
as a growing, energetic group who liked to 
talk coins. 

Mr, Samuel Gow in 1951 kept things 
humming with radio programs and a new 
meeting place at the Worcester Historical 
Society building. Auctions and exhibits 
became popular. 

1952 saw Mr. Earl Beilis a.t the helm, 
with Eloise Cloues giving us interesting 
bits about coins from various publications. 

During 1953> we certainly had a 
variety of weather. Everything from bliz¬ 
zards to the terrible tornado, which struck 
Worcester County so suddenly in June of 
that year. These did not dampen the en¬ 
thusiasm of the members, however, or its 
jolly President, Mr. Clifford Hove. The 
club was still on the increase. 

A first for the club was the elec¬ 
tion of a woman President, - Miss Eloise 
Clones, for the year 1954* 


The club is indebted to Mrs. Frank 
Abbott's father for the beautiful scroll 
worm on their charter, ’which lias been 
framed and was unveiled on Anniversary 
Night. Mrs. R. C. Veyer was responsible 
for the design of the present club emblem, 


The Worcester County Numismatic 
Society celebrated their anniversary 
night on June 11, 1954. 

Mr. Earl Beilis introduced Mr. 
Milton Nichols, first President of the 
Worcester County Numismatic Society 
after its organization in 1946. He was 





y wanted! 

j' 


— U TW lAe^vT CopUtj S^ave- 

SEND For 

M/xcehATec.MquREi Your free listof 

U.S.JMNT (TENS 

•. nt/!K :0 NS c ^P-° tP '' Ij.s. - FcKa-IGH 


G R A NT'S 
H O 13 S Y S H G P 

H o M Cd Mc] In a (N r •- n f\ } 0 P. 
foEMp/f?E street 
PRovipnN ce 3 , 

RHoOS l PLAN D . 



\ 


OR 'Itfu&f 

TAT HAN STAMP A CL.OTM 
\ A RSI 'bA' 0/-\!\LAN [) Si. 

C n- , K , . c c 

b ^lNGf.EFLD, MAiV' 

vvr, (3 14 Y AMD.: SELL ^lYTH/Nfj. ,iV/ .- C/Ns ; i m a STAMPS. 



\A /HE M Y 6 ~ U W /A ft *T ft I? A L 

NIJNTINFJ /INd fishint 
CO M £ "TO ; 

.HOARD &MA t J\i£ 

SP&PJLAQ CAMPS 

CHAM 8 'EIUAIN LAKE 

CHESUNCOOK> MAINE. 

Rl^H'-r in THE CGNTG/? .fF T^E.^esr S Pc K AM AN 's P.ARaOISF 



IN M A/ NG. 

UARdLD B. WH ITt N.£ ck 


Aporrcss 

3 3 COKfr H i Li~ 

Boston s, n/>ss. 






N F N A NEWS 

of 

TH { NEW ENGLAND NUMISMATIC ASSOCIATION 


PUBLISHER: Charles J.Dupont, 2 Windemere Road, Worcester, Massachusetts © 

EDITOR: Arthur R. Moore, l6 Creeper Hill Road, North Grafton, Massachusetts ^JENA, INC. 


VOL VI 


st 


I 0)4 


Nf 


LAST REMINDER! 

w e hope that by the time you re¬ 
ceive this issue you are packed and on 
your way to the NENA Convert cion at Hart¬ 
ford. Even better, we hope you have 
already left. Many are arriving Friday, 
October 8, 1 9$h, to be prepared for the 
big doings. 

From all the news along the grape 
vine, this should be the best NENA get- 
together yet. You had better be there 
in order not to miss the biggest New 
England event in the coin world. You 
will receive more than your money’s 
worth in association with your fellow 
collectors alone, to say nothing about 
all of the rest of the entertainment 
planned fcr us. 

Remember the family, friends and 
associatesThey*11 enjoy the party too. 
Regist.ro ticn Saturday buffet and the Sun 
day berry:-:t will cost the same as last 
year, viz, 10 dollars* 

The committee has arranged a whopping 
bourse, the largest ever. 

So there should be plenty of materiaO. 
for a greater selection of purchasing, or 
to chat about with the dealers, or to just 
ogle enviously. 

As for the rest, a good time for all 
has been planned; so two words to the 
wise are: 

BE THERE 


DUES! 

If for some tragic happenstance, you 
are unable to attend ine convention. be 
sure to send in your dollar icr your 1955 
dues, and if you have been for&ekfu-t- in 
the past, don ; t forget now to send in your 
195U dues cf one dollar, also,. The treas¬ 
ury of your club can sure use it. Costs 
of everything are high and your club 
struggles along on a limited budget. 


GRADING ? 

We received from J. L. Diunis various 
literature regarding grading of coins, 
some his comments and some from others who 
have written to him. If there is enough 
interest in this subject we wish members 
would write in their views cn the matter, 
and we'll attempt an issue on the subject; 
if we garner in enough material from you. 

We do like the following wheeze, 
which has been printed before, but we 
repeat: 

«I seriousiv ask, just where does the 
little circulated collector fit into the 
picture? I’m mighty proud of my small col¬ 
lection until I gather with the ole timers 
who are throwing around go"d pieces and 
choice uncirculated.. I .like circulated 
coins, and I enjoy handl ing them without 
fear of breathing a scratch on them., I 
want to collect coins. But j. can't afford 
the BU items *” 

’’Perhaps the ANA should revise its 
numbericai membership witn three classes; 
first, U.S.1I, for the Upper Strata Numis¬ 
matist who collects gold and proofs; 
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next: B.U.C. the Brilliant Uncirculated 
Collector, and, lastly, the lowely c.s.c. 
(ugh.’) circulated — sometimes clean” 

RECEIVED FROM KENNETH BRESSETT 

George Dixon writes in the ’’Pictorial 
Review”, the Boston Sunday Advertiser of 
August 29, the following story which is 
numismatically interesting: 

”1 commented a while back that the 
most common sign on Government buildings 
is Enter next door* There's hardly a 
Government structure in Washington that 
does not have a supposedly open door that, 
for some forgotten reason, is kept locked. 

’’The Open Front Door of the Justice 
Department is kept padlocked; so is the 
Independence ave. entrance to the Old House 
Office Building; so is the west front of 
the Capitol itself. Also closed is the 
south entrance to the Treasury. 

”1 haven't heard from any of the other 
departments, but I sore h^ve had word from 
the Treasury. Nils A., Lonnartsen. assist¬ 
ant to Secretary of the Treasury George M. 
Humphrey, called me recently and spoke as 
follows: 

”You know that piece you had about our 
front door being closed? Well, we thought 
you must be kidding- But Secretary Humphry 
has just, learned you were right, 

’’The Secretary routed out the building 
custodian and asked why the front door had 
a sign Enter Next Door. Tne fellow gaped. 

”1 dunno, Mr. Secretary, he said fin¬ 
ally, That sign’s been there as long as 
I can remember. I don’t know why. 

"Mr. Bennartson said they quizzed ev¬ 
ery old-timer in the department, but couldn 
learn why the door had been closed. 

"It's open now.” 


The following excerpts re- R.I. 
commercial banking are from a speech given 
by Mr, Plant to the R.I. Coin Club. The 
material is histroically interesting. 


The History of banking in Rhode Is¬ 
land reflects the proverbial New England 
thrift and conservatism. 

The first attempt to start a bank 
in Rhode Island was made in March 178U 
but, despite the commanding influence of 
its prominent citizens, the plans failed 
and all efforts lay dormant until 1791. 

In that year John Brown, a prominent Pro¬ 
vidence merchant, with optimistic vision 
for the future development of the town, 
to-gether with his wether Moses,was in¬ 
strumental in organizing tne Providence 
Bank '.now the ' rovidenco Union National 
Bank*, the second oldest bank in the United 
States) under charier granted by the Gener¬ 
al Assembly of Rnode Island on October 3, 
1791. 

Practically no limitations were placed 
upon its corporate powers xcept as gover¬ 
ned by the regulations of the stockholders. 

The Bank, like others of the period, 
was authorized to issue bank hotes as 
currency. 

As primarily the notes were only as 
good as the credit of the issuing bank 
some of such notes actually passed at a 
discount. 

The first saving bank in Rhode Island 
was the Savings Bank of Newport, which was 
^bartered in June 1819. The Providence 
'Inst -itution for Savings (Old Stone Bank) 
commenced business under ius charter 
granted in October of the same year. 

The General Assembly granted a char¬ 
ter in 1831 to the Blackstone Canal Bank. 
The Bank's capital stock was $2>0,000, In 
Article One of the charter we find this 
wording "One hundred and fifty thousand 
dollars of which shall be invested in the 
capital stock of the Bl~ckstone Canal Go.” 
»t 

The Company was organized to operate 
canal transportation between Providence 
and Worcester on what is now the Moshassuck 
River. The venture was a failure and bank 
charged off its investment as a less and 
immediately assessed its stockholders a 
like amount to restore its capital. The 
primary reason for the failure of the Canal 
Company was the advent of the Providence & 
Worcester Railroad which was organized a 
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few years later. It was said that there its inception the Corporation underwrote 
were other contributing factors to the fai- up to $5>«000 of each depositor’s balance 
lure of the Canal Company, namely, low -in banks which later was raised to the 

water in summer and a frozen canal in winter, present amount of $10,000, so that the 

average individual depositor is quite 

There was a continuation of Bank In- aeduately protected. 


corporation until the Civil War period. 

In 1863, the Congress of the United 
States passed the National Bank Act, the 
purpose of which was to create a medium 
for financing the extraordinary expense in¬ 
cident to the war. There were provisions 
in the Act permitting a bank chartered un¬ 
der it to issue so-called National Bank 
Currency which was secured by Government 
Bonds (thatthe issuing bank had bought 
previously) deposited in Washington, 4 cer¬ 
tain profit accrued to an issuing bank, 
derived from the interest on the bonds, 
plus the income from the newly-created cur¬ 
rency which supplanted that issued by State 
banks. 

The issuance of National Bank currency 
was abolished in 193.^, when the Federal 
Reserve System assumed the function of 
issuing circulating notes. 

As the crisis of 1907 involved the 
inflexible circulating currency, the Con¬ 
gress of the United States in 1903 created 
the National Monetary' Commission, of which 
Senator Aldrich cf Rhode Island was chair¬ 
man, to study the monetary systems of the 
worlds From the exhaustive report of the 
Commission, the present Federal Reserve 
System was evolved in 1913- The twelve 
regional banks performed incalculable ser¬ 
vice at the outbreak of the first world 
war for the Government and member banks. 


The Trust companies entered the lo¬ 
cal field in the late 60 ! s when the Rhode 
Island Hospital Trust Company was granted 
a charter in May 1867. 

The Incorporators were men who had 
previously been active in establishing the 
Rhode Island Hospital. They were natural¬ 
ly concerned with the problem of providing 
some means for adquate support of that 
institution, so the plan was conceived of 
starting a trust company, not alone for 
private gain but also to give a substan¬ 
tial amount of financial help to the 
hospital. 

To carry out the program of rendering 
assistance to the hospital, there was a 
provision in the charter of the company 
that it should: 

"„<pay over annually to the Rhode 
Island Hospital for its use one-third 
part of all the net profits upon the cap- 
tal stock of said corporation over and 
above six percent thereon. fl 

With this provision it was logical 
that the new corporation should be given 
the name Rhone Island Hospital Trust Co. 

’’Later the Hospital received shares 
of stock in the Trust Company in lieu of 
this provision." 

The Rhode Island banks suffered in 


the years when panics hit the economy of 
The Federal Reserve Currency became the country, Perhaps the most aiastrous 

current circulating medium s and then and was the 1873 crisis. In that year Rhode 

since has proved its value’ to the economy Island was shocked to its industrial cen- 
of the country by its flexibility. Through ter by the suspension of the A.& F,Sprague 
the facilities of the Feder.il Reserve Re- Manufacturing Company. Their business re¬ 
gional banks the member banks are able to terests were widely extended and many banks 
make rapid collections on chocks for their suffered substantial losses. Two savings 
clients and transfer funds to any part cf banks closed their doors and subsequently 
the country by wire at low cost, other banks liquidated or were reorganized. 


The Federal Deposit Insurance Corporal The Sprague failure had no parallel 
tion was formed some years ago to protect in the Industrial History of the United 
depositors in the event of a bank failure. States and , particularly in Rhode Island, 
Some savings banks are members with the its effects were felt for years, 
commercial banks. Each member bank is ob¬ 
ligated to pay into a national find a fra- The Banks of the State had their trials 

ction per cent of deposits annually. At in the panics of 1893 and 1907 but came 
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through with ultimate success. 

In 1888 the thirty-four (now six) 
commercial banks in Providence started a 
clearing House Association, primarily to 
provide a mode of effecting an exchange 
daily of checks between member banks. 

The Clearing House was first located 
on Market Square on the second floor of a 
building which later was torn down to make 
room for a building erected by the People' 
Savings Bank. It is now occupying a room 
in the Building of the Commerce Office of 
the Rhode Island Hospital Trust Company, 
on Westminster Street. 


were closed the Clearing d 0 use Committee 
devised a form of scrip for limited use. 

The initial issue was 18,570,000. By 
executive edict the seige ended in the pre¬ 
dawn hours of Tuesday, March lUth, as li¬ 
censes permitting the re-opening of banks 
began to arrive. By mid-week the flow of 
scrip had reversed itself and the banks 
had redeemed the bulk of their indebted¬ 
ness to the Clearing House Committee. 

There remains outstanding about $1*200 gnd 
5 funds are in hand to redeem it in full. 

The soundness of Rhode Island Banks 
was revealed by the fact that they went 
through the seige with a clean record. 


On either side of the room was a long 
series of desks. In the top of each was 
an opening. The "Clearing Clerks" met 
each morning and at a signal by the Clear¬ 
ing House Manager walked by the desks and 
dropped in the .opening on each desk the 
package of checks on the respective banks 
•which had been received by the Depositing 
Bank the previous day from its customers. 
If the total of all checks received ex¬ 
ceeded the total of checks brought to the 
Clearing house the receiving bank paid the 
difference to the Manager by a draft again¬ 
st the bank’s account in a New York or 
Boston Bank, and vice versa; the Manager 
paid if a bank had a credit balance. For 
the past several years such balances have 
been adjusted by the Manager through a 
member bank’s account at the Federal Re¬ 
serve Bank in Boston, all by telegraph 
or telephone. 

For several years, beginning in the 
early nineties, there was an era of bank 
mergers and liquidations which eliminated 
many of the small banks. 
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Worcester County Numismatic Society 

Flora H. Bryant, Secretary 

The Wore.County Numismatic Society 
held its monthly meeting on Friday, May 
13, 1951*, at the Worcester Historical So¬ 
ciety building. Miss Eloise Cloues wel¬ 
comed out of town guests from other clubs. 

The names of four new applicants were read 
and Mr. Stuart M.Ansonand, and Mr. Rudolph 
C. Weyer were voted into the Society. The 
club voted to purchase a mint set of coins 
for each year, starting with the year 191*6, 
when the Wore.County Numismatic Society was 
formed. The coins will become the property 
of the club. Proposed changes in the By¬ 
laws were accepted. 

Our speaker of the evening was Mr. 
Maurice M. Gould of Boston, Past President 
of the New England Numismatic Society, who 
spoke about a unique satirical medal of 

Except for the disturbances of 1893 I feshin f ton ’ J hi = f ia l s >”"» ° eor 8 e 

and 1907, the banking world retrained quite " mthout his false teeth and 

tranquil until the First World >7ar and the” th hls removed, gmng him a grotesque 
speculative period of the 1920's which cul- a ? p !: ranoe : A 6 ?£ the nost unusual features 
ninated in the Stock Exchange crash of 192stf this medal is that it does not show '-ash- 
Then followed a four-year depression period^*' 011 hlS ^ ory * Thl ? coin is in 

to 1933, When President Roosevelt by exe- V: 1 ™- (Massachusetts 

Historical Society, U.S. Mint, and Mr. John 
Gilbuddy). It is assumed that they were 


cutive order declared a national holiday 
for banks, effective March 1*, 1933. 


The circulation of gold and other 
currency was frozen and, as you know, even¬ 
tually gold coins were called in. 


struck in this part of the country about 
1781*, because most of them have appeared 
around here. 


During the short period when our banks 
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We have put off any publication of 
NENA-NEWS because we wanted to cover the 
Hartford Convention thoroughly, but so 
far we haven't had a transcript of Dr. 
Miller's fine talk on medical medals and 
coins and Mr. Wormser's plea for more 
numismatists rather than the present trend 
of more coin hoarders, with this lame 
excuse following is a report from our 
secretary, Bob Gerrish, of the business 
meeting and a list of the ribbon winners 
of the wonderful displays. 

ANNUAL MEETING 1 9$k 


ContiGKing along with reports Mr.Robbins 
called on the various State Directors pre¬ 
sent to give their reports. These were 
given by Messers, Melnik of Connecticut, 
Tuttle of Massachusetts, Bushnell of Rhode 
Island. 

Chairman Cliff Howe of the Convention 
Awards Committee gave his report. 

Next the membership present gave Mr. 
Richard Moore a rising vote of thanks for 
the fine job he did in running this years 
convention. 


The annual business meeting of the 
New England Numismatic Association was 


The president called on James Clapp 
to give a progress report of the matter 
held at the Hotel Bond in Hartford, Conn- 0 £ an Association banner to be displayed 
ecticut on Sunday, October 10, 1 95b. at the conventions. The sum of $50,00 


The meeting was called to order by 
President Robbins at 1:10 p..m,, and the 


had been appropriated in 1953 for such a 
banner and Mr. Clapp presented a final 
sketch of same to the convention for it's 


Secretary's report of the preceding meet- approval . Along with this he stated that 
ing was read and accepted. an additional ^ 0 .00 would be needed to 

., , , „ , complete the project. This was voted. 

The President asked for reports from 

the Editor aHd Puhiisher of NfflA-MFS. ^ C1 , galn rose to propose that 

Editor Arthur Moore spoke about the diffi- the nsme of the anmlal gath ering of the 
culties he encountered during the past 4ssoclatlon be Ranged from Convention to 


year. At the 1953 Convention the member- 


Conference in line with the wording used 


ship assured him that enough material for previousl , „ h en the Association was first 
future editions would reach his desk. The^ 
actual material received was nil and he 


^formed. This motion was passed and the 
a . 1955 gathering will be known as the 11th 

felt inclined to discontinue the public- 4nnual Conference of the New England Numis- 
feon if more interest wasn't shown. Mr. mat ic Association. 

Charles DuPont also spoke along the same 

lines. After much discussion it was voted Mr< Richard Moore read a letter from 
that a vote of confidence be given these . he ohamber of Comerce of Springfield, 
two gentlemen.and renewed effort to furnish Ma asking tha t consideration be given 
material to them would be made. 
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to hold the Conference in.that city. Mr. future- the job of State Directors be done 
Moore spoke briefly on this and stated away with and in their place elect a 
that a representative from the Springfield Director from each of the major coin 


Coin Club was supposed to be present and 
make the invitation. Up to this time he 
had not arrived but inasmuch as Mr. Mac¬ 
intosh had been connected with the pro¬ 
posal it was voted that the Association 
accept the invitation and hold its meet¬ 
ing in Springfield. 


collecting centers of New England, For 
example one from Hartford, Springfield, 
Worcester, Mew Haven, Boston, Providence, 
and the Northern States, A committee 
consisting of Mr. Clapp Chairman, and 
Messers. Miller and DuPont was appointed 
to prepare this proposal for the member¬ 
ship to consider. 


Mr. Class asked for a rising vote of 


A motion was made to vote Mr, Town¬ 
send as president but this met with con¬ 
siderable opposition as he was not present .thanks to the outgoing office which was 
Because of the seriousness of the situation gi ven . 
it was decided to adjourn the meeting un¬ 
til after dinner when Mr. Townsend might 
arrive. This was voted at 2:l5. 


The meeting resumed at 3:1*5 and fir. 
Townsend still had not arrived. 


There being no further business to 
come before the meeting, it was declared 
adjourned at 1±: 10 p.m c 


1951* award WINNING exhibits 


In view of this Mr. Moore asked that 
his original motion to hold the meeting 
in Springfield be reclined which was done 
by a vote of 20 to 12, 

Mr. DuPont then announced that a group 
of members from the Providence area were 
prepared to invite the Association to 
Providence which met with approval from 
those present. 

At the election of officers for the 
coming year the following were nominated: 

Pres, Fred M.Bushnell,Jr. 

Providence, R. I, 

V.Pres. Carl A. Richardson, 

Providence, R. I. 

Sec-Tres, Edna Czerwonka, 

Taunton, Mass. 


NUMISMATIC GALLPRY AWARDS 
1st Prize: 

Frederick J. Bell and Edward Rice 
Tri-County Coin club, •'P-rre, Mass. 
Display of Commemorative Halves and 
U.S. Map 

2nd Prize: 

Howard E. Davis 
Hartford, Connecticut 
Hard Times Token 

3rd Prize: 

Edmund Rice 
New Jersey 

Indian Peace Medals and presidential 
medals. 


Director from Conn, Theodore Robbins 


n 

n 

Mass 

, June T, Pond 

ti 

it 

N.K, 

Kenneth Bressett 

« 

n 

Main 

e Maurice Storck 

h 

»» 

Vt, 

Col.M.S,Newton 



R.I. 

Harry Nickleson 

Pub,Director 

Andrew Scott 


Editor Arthur M 0 ore 
Publisher Charles DuPont 


i*th Prize: 

James Clapp, Jr. 

Boston, Mass. 

Roman Coinage 

MENA AWARDS 

1st Prize: 

Frederick Bell and Edward Rice, 
War'rep, Mass. 

John Kittredge, Worcester, Mass 


The acting secretary cast one vote 
for the above slate and they were duly 
elected. Incoming President Bushnell 
appointed Mr. Robert M, Goodrich of Provi¬ 
dence as the 1935 Conference Chairman, 

Mr. Clapp then proposed that in the 


2nd Prize: 

Edward Perkins, Boston, Mass. 
Grace Lincoln, Medford, Mass. 

3rd Prize: 

Edmund Rice, New Jersey 
Dr. John Miller, Laconia, New 

Hampshire 
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DEMERS AWARDS NEN A 
1st Prize: 

Copley Coin Co. Boston, Mass. 

TATHAM AWARDS 

NEATNESS 
1st Prize: 

Edward Perkins, Boston, Mass. 

2nd Prize: 

John Kittredge, Worcester, Mass. 
3rd Prize: 

Samuel Jillette, Greenfield, Mass 

INTEREST 
1st Prize: 

Grace Lincoln, Medfor$l,Mass. 

2nd Prize: 

Richard Moore, Simsbury, Conn. 

3rd Prize: 

Wm.Mitfchell, Worcester, Mass. 

VARIETY 
1st Prize: 

Dr. Miller, Laconia, N, H. 

2nd Prize: 

Samuel Jillette, Greenfield, Mass, 


inany a year were sold with several items 
bringing from $100 to $300. Brings up a 
point. An up-to-date Hard Time Catalogue 
is really needed. The Banquet was enjoyed 
by all. The Convention City for 1955 is 
Providence and everyone feels the Provi¬ 
dence Club will do a bang-up job, 

LIVING UP TO YOUR PROMISES 

Remember all you members with the 
best of intentions, promised to keep send¬ 
ing in news-articles-tid-bits etc. to us 
to keep NENA news diversified, and truly 
a members news letter. Please send the 
material in. You all have special interest 
in coins or paper money, pick out something 
that you gave some research to and write 
it up. We can use articles or most any 
Numismatic subject. 

LOCAL CLUBS 

Your local coin society is still the 
backbone of Numismatics, Attend the meet¬ 
ing regularly. Give a boost and some of 
your time to the young collector. Enter 
into the activities and show your coins 
as often as possible. 

Get some fun out of your hobby. 


3rd Prize: 

Howard 0avis, Hartford, Conn, STILL SOME MONEY AROUND 


RAMBLING ABOUT THE MENA CONVENTION] 

As a whole the convention was a 
success. Most people attending enjoyed 
themselves and the hard working Hartford 
Group put a lot of effort into it. Hard 
lunk dogged them in the selection of the 
Hotel. We, at first, were to have the 
new Hotel Statler, but they got hungry 
for a better price from some Wine Outfit 
so threw out NEN A, s request. The Bond 


Noticed a New York Dealers' ad in 
Sunday Times offering foreign Gold - 
100 Ducats size One piece was $9500.00. 

The other a cheap little item for $8000.00. 
I still like uncirculated Lincolns, 

195U CONVENTION MEDAL & BADGE 


For all you members who were unable to 
get to the convention, you can get the 
convention Medal and Badge by forwarding 
Hotel for a convention just plain stinks. $1.00 to C. J, DuPont, 2 windemere Road, 

The Brouse and auction and display rooms ‘"'orcester, Massachusetts, 
allotted to us were terrible. Finding 

them was a big problem. In spite of these Many members have asked for them and we 
handicaps things went pretty well. The will fill orders as long as the supply lasts, 
auction conducted by Stacks went very wellThe money goes to the NENA-NE^S Treasury 
with a good group of V.S. bringing, as and is certainly needed, 
usual, high prices. The first large group 

of Hard Time Tokens to be auctioned in * # * * -* * * * ■& 


* * # * M- * 
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SPE\KING OF GOLD 


Unless you were a buyer of mercury Fe have received the following notice 

(quick-silver) you probably wouldn’t have from: Vernon L. Pro*m, Chairman 
known that in 1950, it costs $50 per flask c/o Chase National Bank 


and has risen sharply this year until re¬ 
cently it was priced at $331 per flask. 

Most of it is produced in Spain and 
Italy and the major part of the world's 
production is used in the United States. 
However, for the last two years half of 
the imports of mercury disappeared in our 
markets and this has created a metal 
mystery. 

There have been many rumors as to 
who is buying, and what is it used for, 
and where is it going. 

But for us, the interesting item is 
that it is probably now transmutable into 
gold. The alchemists of old considered 
mercury the most likely of metals for this 
transformation, While they failed to do 
this, the modern atomic reactor has 
succeeded. 

in atom of mercury has 80 electrons 
clustered about its nucleus, while gold 
has 79. If only one electron is knocked 
out of the mercury atom, it will change to 
gold. But it is easier to add an electron 
than to take it away; and the cyclotron 
first transmuted gold into mercury in 19^7 
is to making gold from the mercury atom, 
the Atomic Energy Commission says the 
reverse process has probably occurred, but 
only accidentally and in small quantities. 


13 Broad Street 
New York l5, New York. 

Metropolitan New York Numismatic Con- 
vention 

The coin clubs in the metropolitan 
New York area cordially invite all collec¬ 
tors, their families and friends to attend 
a numismatic get-together at the Park 
Sheraton Hotel, New York City, on May 
6-7-8, 1955. This hotel is conveniently 
located to all subways, theatres and 
shopping centers. The entire mezzanine 
floor has been reserved for the convention's 
activities. 

This is one event you will not want 
to miss. There will be outstanding ex¬ 
hibits, bourse tables, an auction of fine 
material by Stack's, a splendid banquet 
and plenty of entertainment. A special 
recreation room is being set aside for 
the ladies to be used for cards, etc. The 
committee is planning to make this a con¬ 
vention that all should enjoy. 

Collectors who wish to display some 
of their numismatic items are urged to 
make reservations for cases by writing 
immediately to Mr. Irving Mertik, 1713 
East 32nd Street, Brooklyn 10, New York. 
Hotel reservations should be made direct 
with the Park Sheraton. 


Eurpoean dealers in quicksilver have 
been saying for the last year that the 
U.S. has been turning mercury into gold; 
but it seems more likely that it is being 
used in atomic reactor heating apparatus 
in place of steam in the new experiments 
to generate electric power. 


New York City, with all of its won¬ 
derful sightseeing attractions, is in easy 
reach of most all members of NENA. As 
you know, numismatic conventions bring 
together people with a kindred purpose 
from all parts of the country and much 
of the fun is in renewing old friendships 
and making new ones. 

Fhy don't you plan now to come to New 
York the first week-end in May for this 
affair? 


Anyone interested should get in touch 
with Vernon Brown for further details. 
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